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PRESS RELEASE 

 

Signed the agreement for the acquisition of 100% of IOS Finance  

 

Milan, April 10th, 2019 – BFF Banking Group (“BFF” or the “Group”) informs that today has signed 

the shares Sale and Purchase Agreement (“SPA”) for the acquisition of 100% of the share capital 

of IOS Finance, E.F.C., S.A. (“IOS Finance” or the “Target”), on the terms already agreed upon 

under the Agreement communicated to the market with the press release dated March 27th, 

2019, to which reference is made for further details. 

Following the waiver of the Right of First Refusal (“ROFR”) by the minority shareholder not 

participating to the Agreement of March 27th, and holding 27.6% of IOS Finance’s share capital, 

the SPA has been signed by all the Target’s shareholders and relates to the transfer to BFF of the 

shares representing 100% of the share capital of IOS Finance.  

The completion of the acquisition of 100% of IOS Finance by BFF is subject to (i) non-opposition 

of Bank of Spain and (ii) notification to Bank of Italy. The closing of the transaction is expected 

to take place within the 3rd quarter of 2019. 

*** 

This press release is available online on BFF Group’s website www.bffgroup.com within the section Investors > Press 

Releases. 

 

BFF Banking Group 

BFF Banking Group, listed on the Milan Stock Exchange since 2017, is the leading player specialised in the 

management and non-recourse factoring of trade receivables due from the Public Administrations in Europe. The 

Group operates in Italy, Poland, Czech Republic, Slovakia, Spain, Portugal, Greece and Croatia. In 2018 it reported a 

consolidated Adjusted Net Profit of € 91.8 million, with a 10.9% Group CET1 ratio at the end of December 2018. 

www.bffgroup.com 

 

Contacts 

Investor Relations 
Enrico Tadiotto, Claudia Zolin 
investor.relations@bffgroup.com 
+39 02 49905 458/620 
+39 338 5772272 

Media Relations 
Alessia Barrera, Gianluca Basciu 
newsroom@bffgroup.com 
+39 02 49905 616/623 
+39 340 3434065 
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