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BFF Banking Group to present a study on the Greek economy and
the role of factoring

Impact of Covid-19 pandemic on the Greek economy is expected to create a deficit,
leading to an increase in DSO and in overdue payments on the National Healthcare
System and the Public Sector

Athens, October 22, 2020 — BFF Banking Group — the leading bank for suppliers of the
Public Administrations in Europe — presented today the findings of a Study conducted
by PwC Greece, on the Greek economy and the role of factoring to support companies
in their commercial relations.

The release of the Study follows the official opening of BFF’s new branch in Athens last
September.

Greece — with the highest public debt among the EU member states, reaching €331,1 bn
or 176,6% of the GDP at the end of 2019 — has been strongly affected by the long-term
crisis, generating a reduction in public spending and investments. The crisis had also a
severe impact on Greek enterprises, affecting their structure, value creation strategies
and mix of funding. Therefore, liquidity in the system is required for the restart of the
real economy.

Furthermore, since the pandemic emergency is still a worldwide issue, and given the
estimated increased unemployment rates (22.3% expected for 2020) and the impact on
various industries in Greece — especially tourism — the average payment time and
overdue payments on the NHS and the Public Sector will increase significantly. The
Greek pharmaceutical sector is among the ones suffering from the imposition of claw-
back legislation along with the constant reduction of public health expenditure. The
Study highlights how in this situation factoring plays a key role in supporting the market
recovery and contributing to positive growth rates, since it has the biggest advantage
that companies do not acquire new debt, but in fact use their assets to generate
liquidity.

Today, the GDP penetration of factoring services in the Greek market still lays behind
compared the EU average, having a significant margin for expansion. Specifically, in 2019
the penetration of factoring services in Greece represented 8% of the GDP, while the
corresponding EU average exceeds 11%. Since 2017, BFF is covering this significant
market gap providing non-recourse factoring services for receivables towards the



National Healthcare System and the Public Sector.

Christos Theodossiou, Branch Manager of BFF Banking Group in Greece stated:
“Commercial relations with public entities are multifaceted, and ensuring efficiency is
essential to manage this complexity. Currently, we are the only bank in Greece offering
complete solutions to manage healthcare and public sector receivables, while the new
branch in Athens will further support our strategy to develop factoring services even
more and create value for our customers amidst a quite challenging period triggered as
a result of the Covid-19 emergency”.
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Full report available at:
https://www.bffgroup.com/en/market-analysis-report-for-greece

BFF Banking Group

BFF Banking Group is the leading player specialised in the management and non-recourse factoring of trade
receivables due from Public Administrations in Europe. The Group operates in Italy, Croatia, Czech Republic, France,
Greece, Poland, Portugal, Slovakia and Spain. It is also active in Germany, The Netherlands and Ireland with on-line
term deposits, serving a total of 12 Countries across Europe. BFF is listed on the Italian Stock Exchange. In 2019 it
reported a consolidated Adjusted Net Profit of € 98.8 million, with a 11.5% Group CET1 ratio at the end of June 2020.
www.bffgroup.com
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